
Table 1.                                                          Fannie Mae Funding Liabilities and Debt Outstanding

Funding Liabilities and Debt Outstanding  (in millions) 12/31/13 12/31/14 12/31/15 10/31/16

Federal Fund Borrowings -$                  -$                  -$                  -$                  
Other Short Term Funding Liabilities1 -                    50                      62                      2,005                 
Total Federal Funds Purchased and Securities Sold under Agreements to 
Repurchase -$                  50$                    62$                    2,005$               

Average maturity (in days) -                    2                        4                        1                        

Discount Notes 71,962$             105,042$           71,050$             40,114$             
FX Discount Notes 363                    -                    -                    -                    
Other Short Term Debt2 -                    -                    -                    -                    
Total Short Term Debt3 72,325$             105,042$           71,050$             40,114$             

Average maturity (in days) 105                    87                      68                      79                      

Benchmark Notes & Bonds4 212,440$           173,240$           154,240$           161,240$           
Subordinated Benchmark Notes 1,169                 -                    -                    -                    
Callable Fixed Rate MTNs5,6 168,397             114,990             94,758               70,298               
Noncallable Fixed Rate MTNs5,6 39,615               39,445               36,558               33,093               
Callable Floating Rate MTNs5,6 -                    -                    -                    3,000                 
Noncallable Floating Rate MTNs5,6 38,719               24,744               21,066               21,850               
Connecticut Avenue Securities 667                    6,239                 10,990               14,976               
Other LongTerm Debt7 879                    764                    834                    606                    
Total Long Term Debt8,9 461,886$           359,422$           318,446$           305,063$           

Average maturity (in months) 49                      51                      49                      44                      

Total Federal Funds Purchased and Securities Sold under Agreements to 
Repurchase and Debt Outstanding 534,211$           464,514$           389,558$           347,183$           

Average maturity (in months) 43                      40                      40                      39                      

Funding Liabilities and Debt Issuance (in millions) 2013 2014 2015 2016

Federal Fund Borrowings -$                  700$                  1,100$               900$                  
Other Short Term Funding Liabilities1 3,960                 6,490                 9,963                 47,872               
Total Federal Funds Purchased and Securities Sold under Agreements to 
Repurchase 3,960$               7,190$               11,063$             48,772$             

Discount Notes 211,773$           206,493$           171,293$           446,837$           
FX Discount Notes 742                    -                        -                        -                        
Other Short Term Debt2 -                        -                        -                        -                        
Total Short Term Debt3 212,515$           206,493$           171,293$           446,837$           

Benchmark Notes & Bonds4 31,500$             22,000$             22,000$             40,000$             
Subordinated Benchmark Notes -                        -                        -                        -                        
Callable Fixed Rate MTNs5,6 86,606               13,567               32,039               55,916               
Noncallable Fixed Rate MTNs5,6 1,619                 387                    1,308                 641                    
Callable Floating Rate MTNs5,6 -                        -                        -                        3,000                 
Noncallable Floating Rate MTNs5,6 18,000               4,000                 15,000               7,250                 
Connecticut Avenue Securities 675                    5,849                 5,920                 5,667                 
Other LongTerm Debt7 82                      21                      159                    5                        
Total Long Term Debt8 138,482$           45,825$             76,426$             112,479$           
Total Federal Funds Purchased and Securities Sold under Agreements to 
Repurchase and Debt Issued 354,957$           259,507$           258,782$           608,088$           

Net Issuance Long Term Debt10 (54,642)$            (102,426)$          (40,947)$            (13,295)$            

Please see the Endnotes on page 2 of this document for more detail.

Fannie Mae makes a good faith effort to publish the data in a scheduled manner. Fannie Mae does not guarantee that it will always publish the data when
scheduled, and Fannie Mae expressly disclaims any liability for any delay in publishing the data. Fannie Mae reserves the right to publish and/or revise the data.
This material should not be construed as an investment recommendation,  an offer to buy/sell, or the solicitation of an offer to buy/sell any product or instrument.
This material is based upon information, including pricing and other information that the company receives from various sources, that the company considers reliable.
Although Fannie Mae reasonably attempts to ensure the accuracy of the information it publishes, the company does not represent, warrant or guarantee the accuracy
of the data received from our market data sources, the accuracy of the data's calculations or the accuracy of the data as published.  Fannie Mae shall not have any
liability or responsibility, regardless of the cause, for any errors or omissions in connection with the use, misuse, release or distribution of this information.

Table 2.                                                              Fannie Mae Funding Liabilities and Debt Issuance

          2013 through October 31, 2016

          2013 through October 31, 2016



ENDNOTES

General
Reported amounts represent the unpaid principal balance as of each reporting period or, in the case of the long term 
zero coupon bonds, at maturity. Unpaid principal balance does not reflect the effect of debt basis adjustments, 
including unamortized discounts, premiums, issuance costs and fair value adjustments.  

Numbers may not foot due to rounding.

Footnotes for Tables 1 and 2
  1 Other Short Term Funding Liabilities includes Benchmark repos, contingency repo lending, and other short term funding liabilities.    
  2 Other Short Term Debt includes coupon bearing short term notes. 
  3 Short term debt consists of borrowings with an original contractual maturity of one year or less.
  4 Includes non-callable Benchmark Notes & Bonds and Benchmark Notes & Bonds with expired call options.
  5 Outstanding MTNs with expired call options are reported as Noncallable MTNs.
  6 MTNs include all long term non-Benchmark Securities such as globals, zero coupon securities, medium term notes, 
     and Final Maturity Amortizing Notes.
  7 Other Long Term Debt consists of long term foreign currency debt, investment agreements,
       and other long term securities.
  8 Long term debt consists of borrowings with an original contractual maturity of greater than one year.
  9 Unamortized discounts and issuance costs of long term zero coupon securities are approximately $4.3 billion at December 31, 2013,
    $3.5 billion at December 31, 2014, $2.7 billion at December 31, 2015, and $2.0 billion at October 31, 2016.
 10 Net Issuance Long Term Debt amounts represent the difference between long term debt issued and long term debt repaid during the period.
     For any period, a positive value indicates that the amount of long term debt issued was greater than the amount of long term debt repaid, 
     and a negative value indicates that the amount of long term debt repaid was greater than the amount of long term debt issued.
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